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UNCLAS CARACAS 3135 

E.O. 11652: N/A 
TAGS: ENRG, VE 

SUBJECT: CURRENT AND FEBRUARY 1975 VENEZUELAN OIL PRODUCTION- 
THE DECLINE CONTINUES 

REF: CARACAS 2748 
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1. AVERAGE DAILY OIL PRODUCTION FOR 1975 THROUGH MARCH 12 
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WAS 2,630,136 BBLS. THIS WAS 18.95 PERCENT, OR 
615,043 B/D LESS THAN SAME 1974 PERIOD. 

2. PRODUCTION FOR FEBRUARY 1975 AVERAGED 2,572,988 B/D, 

WHICH WAS A SUBSTANTIAL 166,030 B/D LESS THAN PREVIOUS MONTH. 
PRODUCTION HAS NOW FALLEN BY 258,272 B/D FROM DECEMBER 1974 
LEVEL. 

3. PRESIDENT PEREZ SAID IN HIS MEXICO CITY SPEECH ON MARCH 
18 THAT HE HAS CUT VENEZUELAN OIL PRODUCTION BY 

700,000 B/D (DURING HIS ADMINISTRATION). THIS STATEMENT 
IS FAIRLY ACCURATE AS TO QUANTITY. PRODUCTION LEVEL FOR 
FEBRUARY 1974, THE MONTH PRIOR TO HIS INSTALLATION AS 
PRESIDENT, WAS 3,232,832 B/D, OR EXACTLY 659,844 B/D 
MORE THAN FEBRUARY 1975 AVERAGE. HOWEVER, AS EMBASSY HAS 
REPORTED ELSEWHERE, MARKET FACTORS RATHER THAN 
CONSERVATION MEASURES HAVE ACCOUNTED FOR MORE THAN ONE 
HALF OF REDUCTION. 
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